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What's driving the Australian equities market? That's something Perpetual’s head of Australian
equities, Vince Pezzullo, discussed recently.
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He joined Murdoch Gatti on The Rate of Change podcast to discuss:

e the outlook for equities
e the nuances of gearing
e the impacts of weight-loss drugs on the healthcare sector

e how an activist approach to investing could create positive, long-lasting change (while also
generating returns).

Tune in to hear more from Vince and Murdoch.

The information on this page has been prepared by Perpetual Investment Management Limited (PIML) ABN
18 000 866 535, AFSL 234426. It is general information only and is not intended to provide you with financial
advice or take into account your objectives, financial situation or needs. You should consider, with a financial
adviser, whether the information is suitable for your circumstances. To the extent permitted by law, no liability
is accepted for any loss or damage as a result of any reliance on this information.

The product disclosure statement (PDS) for the Perpetual ESG Australian Share Fund, issued by PIML, should
be considered before deciding whether to acquire, dispose, or hold units in the fund. The PDS and Target
Market Determination can be obtained by calling 1800 022 033 or visiting our

website www.perpetual.com.au.

The views expressed in the video are the opinions of the speakers as at the date of filming and are not a
recommendation to buy, sell, or hold any security. Past performance is not indicative of future performance.

No company in the Perpetual Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) guarantees
the performance of any fund or the return of an investor’s capital.
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