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MANAGEMENT COSTS FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020

The total management cost for each investment option The management costs shown in the current Product

comprises: Disclosure Statement issue number 8 dated 1 March
2019 (PDS) include all management fees and estimated

* our management fee indirect costs (based on the previous financial year

e indirect costs. ended 30 June 2018) as at the date of the PDS. The
following table provides management costs based on the
latest financial year ended 30 June 2020.

Management costs may vary in future years.

MANAGEMENT COSTS FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020

STANDARD MANAGEMENT FEES AND COSTS DIFFERENTIAL FEES
FORELIGIBLE INVESTORS’
GEMENT | ESTIMATEDINDIRECTCOSTS(%PA) | ESTIMATED | MANAGEMENT | ESTIMATED
OURESTIVIATED ESTIMATED | ESTIMATED TOTAL FEE EFFECTIVE
(% PA) PERFORMANCE- OTHER MANAGEMENT REBATE TOTAL
RECOVERES" RELATEDFEES* | INDIRECT CcosT (% PAY MANAGEMENT
COSTS® (VAZNE COST (% PA)*

Perpetual Cash 044%° 003% na 000% [oare T oo oAk
FIXED INCOME

Bentham Global Income 165% 003% na 005% | A% 0% o0%%
Macguarie Income Opportuniies 140% 003% na 0% | A% 0% 0%
OnePath Diversifed Fixed Interest 160% 003% na 000% | 188% | 07% . 088%
Perpetual Diversfied Income 165% 003% na 000% | 188% | 0% C0®w%
Perpetual Dynamic Fixed Income 150% 003% na 000% | 18% | 0% . o’s%
Schroder Fixed Income 140% 003% na 000% | A% or% | 0e8%
Vanguard Austraian Fixed Inferest 130% 003% na 000% - 075% -
index

PROPERTY AND INFRASTRUCTURE

AMP Capiel Globel Property Securiies —~ 206% 003% na 001% [20% | -090% 1%
Lazard Globel Listed Infrastrudiure 215% 003% na 008% [2%6% T 090% O 136%
Pendal Property Sectriies 185% 003% na 000% [ 18% | 09% . 098%
Vanguard Austraian Property 145% 003% na 000% - 090% -
Securiles Index

Aushi Australian Adive Equity 195% 003% na 000% | 1%8% 09% 1%
Ausbi Austraiian Emerging Leaders 210% 003% 000% 000% | 218% | 09% CoA’%
Fidelty Australian Eqiies 195% 003% na 000% | 1%8% | 09% o 108%
Investors Mutual Australian Shere 215% 003% na 000% | 218% | 09% C128%
Investors Mutual FutLre Leaders 215% 003% 000% 000% | 218% | 09% C128%
Pendal Australien Equity 195% 003% na 000% | 1%8% 09% 1%
Perpetual Ausiralian Share 195% 003% na 000% | 1%8% | 075% A%
Perpetual Conoentrated Ecpity 195% 003% na 000% | 1%8% | 07% A%
Perpetual Ethical SR 225% 003% na 000% | 28% | 075% 18%
Perpetual Geared Ausiralian 196%° 003% na 000% | 1%8% 0% CoAB%
Perpetual Industriel Shere 195% 003% na 000% | 1%8% 0% B
Perpetual SHARE-PLUS LongShatt 195%"° 003% 000% 000% | 1%8% | 075% CoA’%
Perpetual Smaler Companies 195% 003% na 000% | 1%8% | 07% o 128%
Schroder Australian Eqity 195% 003% na 000% | 1%8% | 09% . 108%
Vanguard Australian Shares Index 138% 003% na 000% | A% | 09% o 051%



MANAGEMENT COSTS FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020 (CONTINUED)

STANDARD MANAGEMENT FEES AND COSTS DIFFERENTIAL FEES

FORELIGIBLE INVESTORS’
MANAGEMENT ESTIMATED INDIRECT COSTS (% PA) ESTIMATED | MANAGEMENT | ESTIMATED
FEE' OURESTIMATED| ESTIMATED | ESTIMATED TOTAL FEE EFFECTIVE
(%PA) EXPENSE | PERFORMANCE-| OTHER | MANAGEMENT REBATE TOTAL
RECOVERES"? | RELATEDFEES* | INDIRECT CosT (% PAY MANAGEMENT
COSTS® (%PAYf COST (%PAY’

|

090%

Megelan Giobel 235% 003% 003% 000% | 28% 09% 5%
MFS Giobal Eqity 200% 003% na 000% | 203% | 09% 3%
Perpetual Global Share 202% 003% 000% 0% | 20M% | 080% 2%
PetinumAsa 256% 003% na 000% | 25% | 09% O 18%
Pétinum Infemational 256% 003% na 000% | 25% 09% | 16%
T. Rowe Price Global Equily 215% 003% na 006% | 224% 09% %
135% 003% na 000% | A% | 09% Co048%
158% 003% na 000% - 090% -
BlackRock Sdentiic Diversiied Stable 175% 003% na 0% [ 180% | 09% o 0%0%
Perpetual Consenvalive Growth 175% 003% na 04% A% T om0
DIVERSIFIED—BALANCED
Perpetual Diversiied Growth 185% 003% na 005% | %% | 0% 8%
Perpetual Diversfied Real Retum 185% 003% na 006% | 194% | O7% 1%
BlackRook Scertiic Diversiied Gowth ~—~ 195% 003% na 003% | 20% oo A%
BlackRock Tadical Growth 175% 003% na 005% [ A8% | 09% 0%
Momingstar Growth Real Retm 178% 003% na 006% A8 1 090% 09™%
Perpetual Baianoed Growth 195% 003% na 004% [202% | 0% 2%
Perpetual Spit Gowh 210% 003% na 001% [ 214% | 0% o 13%
Schroder Balanced 1965% 003% na 000% [4%8% oo [ 108%
Cos%

Aspect Diversified Futures 260%" 003% 000% 0.10%

1 These amounts are deducted directly from the investment option’s assets and reflected in its notional unit price.

2 These amounts include our normal operating expenses of 0.03% per annum plus any abnormal operating expenses recovered from the investment options for
the financial year ended 30 June 2020, which aren’t necessarily incurred each year.

3 These amounts are additional to the fees and costs we charge. They are generally incurred indirectly and reflected in the unit prices of the underlying funds.

4 These estimated amounts are based on performance-related fees charged in relevant underlying funds for the financial year ended 30 June 2020. Past
performance and these estimates are not indicative of future returns. Performance-related fees payable in the future may vary depending on the underlying
funds’ actual investment returns. See ‘Performance-related fees’ on page 18 of the current ‘Features Book’ dated 1 March 2019 for further information.

5 These percentages are based on expense recoveries in underlying funds and other indirect costs incurred for the financial year ended 30 June 2020. They
include all indirect costs associated with investing in the underlying funds and any relevant derivatives plus any performance-related fees charged in downstream
underlying funds.

6 Totals may vary slightly to the sum of the various components due to roundings.

7 See ‘Rebates and differential fees’ on page 20 of the current ‘Features Book’ dated 1 March 2019 for further information.

8 For the Perpetual Cash investment option, from 1 October 2019:

« the management fee was reduced from 0.57% to 0.42% pa
« the management fee rebate paid to eligible investors was reduced from 0.15% to 0.00% pa.
This means that the management fee for the Perpetual Cash investment option from 1 October 2019 became 0.42% pa for all investors.
The management fee was further reduced from 0.42% to 0.22% pa from 15 June 2020.
The percentages shown represent the weighted annual average management fee and management fee rebate.
9 This percentage is based on the underlying fund’s management fee of 1.17% pa charged on its gross asset value plus the investment option’s additional

management fee of 0.78% pa charged on its net asset value. If the average gearing level in the underlying fund is 50%, the management fee will be 3.12% pa of
the investment option’s net asset value. If the average gearing level in the underlying fund over the year is higher than 50%, the management fee will be higher
than 3.12% pa of the investment option’s net asset value.

10 This percentage is based on the underlying fund’s management fee of 0.99% pa on the sum of its long and short positions plus the investment option’s
additional management fee of 0.96% pa on its net asset value.

The management fee for the Aspect Diversified Futures investment option was reduced from 2.62% to 2.32% pa from 26 June 2020. The percentage
shown represents the weighted annual average management fee.
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