Perpetual

8 December 2025

Perpetual Investment Management Limited

ABN 18 000 866 535

Level 14
Angel Place
123 Pitt Street
SYDNEY NSW 2001
Australia

Dear Investor,
DX 365 Sydney

Changes to the Perpetual Select Investment Funds Telephone 02 5229 5000

You are receiving this notice as a client of Perpetual Select Investment Funds as there are changes to:

e Investment objective and investment benchmarks for the Perpetual Select Fixed Income
Fund

e Investment guidelines for the Perpetual Select Fixed Income Fund.

Changes will be made effective 8 December 2025.
Why are we making these changes?

The changes are aimed to improve the alignment of performance measurement for the Select Fixed
Income Fund between benchmark and underlying investments.

Investors in the Select Diversified Fund, Select Balanced Fund and Select Growth Fund will continue
to have an exposure to fixed income, under existing benchmarks that reflect their target underlying
asset allocation.

What do you need to do?

No action is required from you, the changes will occur automatically from 8 December 2025.
However, please read this letter together with the accompanying ‘Changes to Perpetual Select

Investment Funds’ flyer and Supplementary Product Disclosure Statement which will be available on
our website www.perpetual.com.au from 8 December 2025.

Yours sincerely

(Do T~

Adam Balsamo

Head of Product and Marketing, Perpetual Private
10f1

This information has been prepared by Perpetual Investment Management Limited (PIML) ABN 18 000 866 535, AFSL No 234426. It is general
information only and is not intended to provide you with financial advice or take into account your objectives, financial situation or needs. You
should consider, with a financial advisor, whether the information is suitable for your circumstances. To the extent permitted by law, no liability is
accepted for any loss or damage as a result of any reliance on this information. The Product Disclosure Statement (PDS), issued by PIML, should
be considered before deciding whether to acquire or hold units in any of the Funds. The PDS and Target Market Determination can be obtained by
calling 1800 677 648 or visiting our website www.perpetual.com.au. No company in the Perpetual Group (Perpetual Group means Perpetual
Limited ABN 86 000 431 827 and its subsidiaries) guarantees the performance of the Funds or the return of an investor’s capital.



