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Fund facts

Investment objective: To provide investors with capital stability, regular income and
easy access to funds by investing in deposits, money market and fixed income securities.

Benchmark: UBS Bank Bill Index
1.05%

0.00% / 0.00%

Mgmt cost:
Buy / Sell spread:

Total returns % (after fees) as at 31 December 2011

Fund benefits

Provides investors with the potential for regular
income, above cash returns and lower volatility
than other income strategies through an actively
managed, highly diversified and liquid
investment.

Perp. WealthFocus Investments PER0236AU
Perp. WealthFocus Investment Advantage PERO040AU
Perp. WealthFocus Super PER0027AU
Perp. WealthFocus Pensions PEROOO5AU
Perp. WealthFocus Term Allocated Pension PERO0335AU

UBS Bank Bill Index

1 mth
0.38
0.25
0.21
0.34
0.34
0.40

3 mths 6 mths lyr 3yrspa 5yrspa 7yrspa 10yrs pa
0.97 1.99 4.00 3.3 4.37 4.49 -
0.95 1.96 3.94 3.36 4.40 4.54 434
0.80 1.67 3.35 2.88 3.84 3.96 3.81
0.98 1.98 3.93 3.31 4.33 4.45 4.35
0.98 1.98 3.93 3:31 4.33 4.45 4.35
1.22 2.47 5.00 4.38 5.48 5.60 5.45

Please note: Performance for Perpetual's complete list of investment funds is available on www.perpetual.com.au. Past performance is not indicative of future performance.

Market commentary

Bank bill swap (BBSW) rates fell across the curve over the quarter.
The 1-month and the 3-month BBSW rates were lower by 37bps and
44bps, respectively. The 6-month rate decreased 25bps to end the
quarter at 4.43%. Bank bill rates dropped in early October following
the dovish RBA statement but remained relatively stable over the
balance of the month.

Following the RBA’s 25bps November rate cut, bank bills rallied as
the market began to price further aggressive easing of monetary
policy by the RBA. The Reserve Bank elected to lower rates again at
its December meeting which was widely anticipated by the market
given November's price movements.

The December rate change marked the RBA's first consecutive rate
cut since February 2009. With inflation expected to be consistent
with the 2-3 per cent target in 2012 and 2013, their decision was
largely driven by uncertainty in Europe.

Portfolio sectors

Bank, 98.5%

m Corporate, 1.5%

This publication has been prepared by Perpetual Investment Management Limited (PIML) ABN 18 000 866 535, AFSL No 234426. It is general information only and is not intended to
provide you with financial advice or take into account your objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable for your
circumstances. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information.The PDS for the relevant fund, issued by PIML,
should be considered before deciding whether to acquire or hold units in that fund. The PDS can be obtained by calling 1800 022 033 or visiting our website www.perpetual.com.au. No
company in the Perpetual Group* guarantees the performance of any fund or the return of any investor's capital.

Perpetual Group means Perpetual Trustees Australia Limited ABN 86 000 431 827 and its subsidiaries. Total return shown for the fund(s) have been calculated using exit prices after
taking into account all of Perpetual's ongoing fees and assuming reinvestment of distributions. No allowance has been made for entry or exit fees or taxation (except in the case of

superannuation
funds).
Past performance is not indicative of future performance.
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Further information

Adviser Services 1800 062 725
Investor Services 1800 022 033
Email investments@perpetual.com.au
www.perpetual.com.au



